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Population Change
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Inward Migrants

e Mostly young (90%+ under 45).

e Collapse in numbers coming from
Accession States.

e Roughly 50/50 gender ratio.
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Outward Migrants
e Mostly young (90%+ under 45).
 Those leaving from Accession States

peaked in 2009.
e QOver half of those leaving now are Irish.

e 52-60% male.
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Participation

Non-Participants

Participation Rate
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* Home-makers

[ Labour Force ]

e Students
* Retirees
e Disabled
e Those who want to work e Employed
but are not measured as e Unemployed, available

unemployed

and actively seeking work
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Participation Rate
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Why has the Participation Rate fallen?
1. Outward migration of young people

. Population ageing

2
3. Greater participation in education
4

. Those who want a job, but aren’t

“unemployed”
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JobBridge: Increased
employment by around
4,000

Part-time Underemployed:
Up 10,000 in 2012
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The Road To Full Employment

to work

[ Students ]
] [ Underemployed ]

[ Inactive but want

Fu " [ JobBridge ]

[ Unemployed J [ Recent Migrants ]




Full Employment Versus Now

Unemployed
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JobBridge

Recent Irish Emigrants

6,100

30,700

14,000

37,300

5,500

190,000

283,600

0

40,000

80,000

120,000 160,000 200,000



Conclusions

 We have large pools of underutilised labour
resources

—Unemployment Rate does not give the full
story

e Upside: Potential for growth
—We have a lot of idle human capital

—Implications for public + private debt
burdens
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